Agreement 

Whereas Berwick Enterprises, Inc, hereafter referred to as Berwick desires to perform market timing services and (both)_____________________     and   ___________________________  hereafter referred to as client, wish to have market timing services performed for them, Berwick and client do hereby enter into an agreement.

Client is advised by Berwick that:

1. Past performances of Berwick may or may not be indicative of future results.

2. Market timing is not investing, and that Berwick intends to enter into and out of mutual funds that are intended to mirror 200% of movement of various indexes up to twice daily.

3. The index funds that Berwick intends to move client’s money into and out of may be inverse mutual funds that inversely mirror %200 of the various indexes up to twice daily.

4. Market timing is inherently a high risk venture, but that losses would be limited to the amount of risk capital put at Berwick’s discretion to trade.

5. That Berwick is entering into this venture based upon the assumption that Ms. Barbara Ann Berwick will be continuously alive and capable of performing the market timing services on behalf of Berwick Enterprises, Inc.  

6. That should Ms. Berwick either die or become disabled to the extent that she is unable to perform the market timing services, there is no one that can perform the services on her stead.  Berwick shall make arrangements to have funds traded into a money market fund upon either of the unforeseeable events.

7. That Rydex Funds may not perform up to expectations.

8. Berwick shall not be responsible for any fraud or business failure of Rydex Funds.

9. That it is prudent for client to read the prospectus of Rydex Funds.  
10. Client is responsible for all losses incurred by Berwick, that losses from one quarter are not carried forward to any subsequent quarter.

11. Client has an obligation to investigate Berwick via the Security Exchange Commission.  Both parties are stipulating that it is believed that all aspects of this agreement are legal and binding and that this contract is being entered into in good faith.

12. Disputes will be resolved according to the intent of this contract.    The court of jurisdiction shall be within the City and County of San Francisco should it become necessary.    Prevailing party shall be entitled to judgment, $1000 plus any legal fees and cost incurred. 
Obligations of Client:

1. To open and fund an account with Rydex investments, that account to contain only funds ($25,000.00 minimum) for Berwick to trade.

2. To stipulate to Rydex Funds that Barbara Ann Berwick shall have limited power of attorney with which she can use to trade the funds contained in the account herein referred to in (1) above.
3. To provide Berwick with the account number and password for the account mentioned in (1) above.

4. To notify Berwick of the date upon which client would choose to have Berwick to begin trading.

5. To pay Berwick a non-refundable front end load of 1% of any and all monies designated for Berwick to trade prior to having those monies traded.

6. To pay Berwick 20% of all quarterly net profits realized by Berwick as of each quarter ending March 31, June 30, September 30 and December 31.  Payment is to be received by Berwick no later than the end of the month subsequent to the end of each quarter.  On quarters where the balance as the end of any quarter exceeds $50,000, the rate shall be reduced from 20% to 12%. 
Obligations of Berwick

1. To trade client’s account in a manner consistent with maximizing returns for client as determined by Berwick.

2. To bill client for quarterly fees no later than 7 days subsequent to the end of each calendar quarter.

Options of Client:
1. Client may terminate this contract at any time, at which time client shall be liable of 20% of all net profits (if any) realized by client during the quarter in which this action takes place.  Client may do so by changing the password on the account or by notifying Rydex Funds of his intention or by notifying Berwick of his intention.

2. Client may take monies out the account that Berwick trades with notice.

3. Client may increase the amount of money that Berwick is to trade, but only after paying a 1% front end load to Berwick.  This provision may be revoked by Berwick at anytime without notice.
Options of Berwick
1. Should Ms. Barbara Ann Berwick become deceased or become disabled to perform, this contract shall terminate automatically without penalty for either party.   Berwick shall have the funds moved to a money market fund within are reasonable length of time, and the client shall not be obligated to pay Berwick the 20% of all net profits (if any) as of the end of the quarter as otherwise scheduled.

2. Should Berwick choose to terminate this contract, Berwick shall return 100% of front end loads received within the last two years. 

3. Should Berwick choose to terminate this contract, Berwick shall return 75% of front end loads received between two years and three years prior.

4. Should Berwick choose to terminate this contract, Berwick shall return 50% of front end loads received between three and four years prior.

5. Should Berwick choose to terminate this contract, Berwick shall return 25% of front end loads received between four years and five years prior.

6. Should Berwick choose to terminate this contract after five years, Berwick may do so without penalty. 
7. Berwick may choose to stop accepting additional clients or money to manage without notice.

_________________________________________________at San Francisco, California on April 27, 2007

Barbara Ann Berwick for Berwick Enterprises, Inc.  167 Anzavista Ave, SF, CA  94115-3805

 (415)673-5361

___________________________________________________________at Berkeley, California on (date)
(name, addr, phone)

___________________________________________________________at Berkeley, California on (date)
(name, addr, phone)
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